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Insurance Products

Why Needed

¢ The “Old Days” -- Dying Too Soon

¢ Today -- Living Too Long
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What Can Insurance Products Be Used For

¢ To Help People Become Financially Secure

¢ Retirement Security
» Saving
» Spending
» Living
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Life Expectancy
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How Long Will You Live?
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At least one person has a:
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An Insurance Product Solution

Pay-Out Annuity
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Pay-Out Annuity Issues

¢ Confusion
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Pay-Out Annuities -- Policy Levers

¢ First, the Public Policy Discussion.
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Long Term Care

What Is It? : Care vs. Cure
What Is the Risk? ) Financial and Emotional
The Risk Group ; One Out of Every Two of Us

Who Pays? ; You and/or Medicaid
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Expected Years in Retirement

15 Years 20 Years 25 Years 30 Years 35 Years
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Long Term Care -- Issues

¢ Recognition that it is a Significant Societal Problem
¢ Public Policy Tradeoff and Choices Dilemma

¢ Public Sector vs. Private Sector Solutions
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Long Term Care Insurance
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Long Term Care Insurance -- Policy Issues

¢ Education

¢ Promote
® Tax Incentives
® Medicaid/Spend Down Rules
® Better Public Sector/Private Sector Partnership

® Regulatory Barriers



